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Tadawul All Share Index (TASI)

Mar 30, 2017 7,210 7,290 6,710 7,002 -2.9% 185,139,212
Change 80 -501 -209

Above mentioned numbers are for the quarter. High and low for the quarter are on trading basis and not closing basis.

Analysis and Overview

TASI started the quarter on a positive note to register it's highest closing of 7,251 points on January 3rd 2017, following
which it adopted a gradual downtrend to close the quarter in the red by 209 points, or -2.9%, at 7,002 points.

1Q2017 was relatively quiet for the index with regards to macroeconomic and corporate news flow. Hence, the index
largely mimicked the movement in international oil prices which were seen gradually trending lower. Additionally, 4Q2016’s
performance had left little room to the upside and hence investors were seen booking profits.
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Statistics For 1Q2017:

e Atthe end of the 1Q2017 Tadawul All Share Index (TASI) closed at 7,002 points, increasing by 779 points or 12.5% over
the same period of the previous year. Highest close level for the index during the period was 7,251 points on January 3rd
2017.

e Total equity market capitalization at the end 1Q2017 reached SAR 1,638 bin ($ 436.8 bIn), increasing by 13.9% over the
close of the same period last year.

e The total value of shares traded during 1Q2017 reached SAR 251.5 bin ($ 67.1 bin), decreasing by -31.7% over the same
period of the previous year.

IPOs during 1Q2017:

Name Offer Size (‘000 shares) Offer Price (SAR) Offering Date Listing Date
AlJdazira Mawten REIT Fund 11,800 10.00 22-Jan-2017 15-Feb-2017
Aiyaz Hassan Abdullah A. Alrayes
alyaz.m.hassan@riyadcapital.com abdullah.a.alrayes@riyadcapital.com

+966-11-203-6817 +966-11-203-6814
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Sector Summary

Sector Trades ('000) % of Market | Volume (min) % of Market Value (SAR min) % of Market
Energy 168 2.4% 320 2.4% 6,814 2.7%
Materials 1,163 16.9% 2,080 15.7% 51,624 20.5%
Capital Goods 571 8.3% 998 7.5% 16,259 6.5%
Commercial & Professional Svc 75 1.1% 83 0.6% 1,967 0.8%
Transportation 152 2.2% 201 1.5% 5,082 2.0%
Consumer Durables & Apparel 248 3.6% 456 3.4% 6,376 2.5%
Consumer Services 281 4.1% 313 2.4% 10,062 4.0%
Media 142 2.1% 112 0.8% 3,076 1.2%
Retailing 234 3.4% 243 1.8% 5,969 2.4%
Food & Staples Retailing 140 2.0% 131 1.0% 3,910 1.6%
Food & Beverages 364 5.3% 543 4.1% 10,700 4.3%
Health Care Equipment & Svc 85 1.2% 49 0.4% 2,885 1.2%
Pharma, Biotech & Life Science 21 0.3% 17 0.1% 660 0.3%
Banks 491 7.1% 2,219 16.7% 40,368 16.1%
Diversified Financials 73 1.1% 124 0.9% 1,730 0.7%
Insurance 1,826 26.5% 2,195 16.5% 48,143 19.1%
Telecommunication Services 142 2.1% 434 3.3% 5,918 2.4%
Utilities 94 1.4% 178 1.3% 4,269 1.7%
REITs 278 4.0% 562 4.2% 8,833 3.5%
Real Estate Mgmt & Dev't 335 4.9% 2,029 15.3% 16,838 6.7%
Total 6,883 100.0% 13,289 100.0% 251,485 100.0%
Company Close Price | QTD Change % | Volume ('000) Company Close Price QTD Change % Volume ('000)
ALJAZIRA REIT 19.86 98.6% 194,037 AMA CHEMICALS 3.95 -36.3% 73,687
ARABIAN SHIELD 59.42 47.0% 51,787 TAPRCO 21.82 -35.8% 82,692
ATHEEB TELECOM 4.04 37.0% 99,990 QACCO 50.66 -24.7% 2,569
SAUDIRE 8.16 35.3% 252,767 SPCC 62.70 -23.8% 1,978
ALLIANZ SF 42.36 29.9% 42,662 SGS 51.31 -22.5% 13,923
Company Close Price | QTD Change % Volume (min) Company Close Price QTD Change % Value (SAR min)
DAR AL ARKAN 5.99 -2.8% 1,778 ALINMA 15.02 -0.3% 24,366
ALINMA 15.02 -0.3% 1,660 SABIC 96.82 5.8% 20,377
RIYAD REIT 12.93 16.5% 368 DAR AL ARKAN 5.99 -2.8% 10,662
SAUDI KAYAN 7.93 -10.3% 303 AL RAJHI 63.84 1.2% 8,303
SAUDIRE 8.16 35.3% 253 ALTAYYAR 30.77 -16.1% 6,662
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Quarterly Performance of Brent Future Quarterly Performance of Spot Gold
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Brent Crude Future Spot Gold

Average price for the quarter ($/bbl) % Chg. Q/Q Average price for the quarter ($/0z) % Chg. Q/Q
4Q16 51.06 8.7% 4Q16 1,216.10 -8.9%
1Q17 54.61 6.9% 1Q17 1,219.29 0.3%

Page 3 of 4



a.-.'JLQ'“ hﬁl:’)—“ Quarterly Report — 1Q2017
quad CCIle:CIL April 5, 2017

For any feedback on our reports, please contact research@riyadcapital.com

Disclaimer

The information in this report was compiled in good faith from various public sources believed to be reliable. Whilst all reasonable care
has been taken to ensure that the facts stated in this report are accurate and that the forecasts, opinions and expectations contained
herein are fair and reasonable. Riyad Capital makes no representations or warranties whatsoever as to the accuracy of the data and
information provided and, in particular, Riyad Capital does not represent that the information in this report is complete or free from any
error. This report is not, and is not to be construed as, an offer to sell or solicitation of an offer to buy any financial securities.
Accordingly, no reliance should be placed on the accuracy, fairness or completeness of the information contained in this report. Riyad
Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents, and neither Riyad Capital nor any of
its respective directors, officers or employees, shall be in any way responsible for the contents hereof. Riyad Capital or its employees or
any of its affiliates or clients may have a financial interest in securities or other assets referred to in this report.

Opinions, forecasts or projections contained in this report represent Riyad Capital's current opinions or judgment as at the date of this
report only and are therefore subject to change without notice. There can be no assurance that future results or events will be consistent
with any such opinions, forecasts or projections which represent only one possible outcome. Further, such opinions, forecasts or
projections are subject to certain risks, uncertainties and assumptions that have not been verified and future actual results or events
could differ materially.

The value of, or income from, any investments referred to in this report may fluctuate and/or be affected by changes. Past performance
is not necessarily an indicative of future performance. Accordingly, investors may receive back less than originally invested amount.

This report provides information of a general nature and does not address the circumstances, objectives, and risk tolerance of any
particular investor. Therefore, it is not intended to provide personal investment advice and does not take into account the reader’s
financial situation or any specific investment objectives or particular needs which the reader may have. Before making an investment
decision the reader should seek advice from an independent financial, legal, tax and/or other required advisers due to the investment in
such kind of securities may not be suitable for all recipients.

This research report might not be reproduced, nor distributed in whole or in part, and all information, opinions, forecasts and projections
contained in it are protected by the copyright rules and regulations.
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Riyad Capital is a Saudi closed joint stock company, with commercial registration number (1010239234), licensed and organized by the Capital
Market Authority under License No. (07070-37), and having its registered office at Al Takhassusi Street, Prestige Building, Riyadh, Kingdom of
Saudi Arabia (“KSA”). Website: www.riyadcapital.com



